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JIVUC BEPT'EP CAC — ®PAHLIMS, MSACTO HA CTOITAHCKA JIEMHOCT B BBJICAPHS
FOAHWIIEH ®UHAHCOB OTYET 3a 2018 roanHa

OTYET 3A NIPUXOJANUTE H PA3XO/IUTE

CUETOBOJEH BAJIAHC

NMPHJIOKEHHE K'bM ®HHAHCOBHSI OTUET

1. HHDOPMALLIS 3A MSICTOTO HA CTONAHCKA JIEITHOCT

2. OCHOBHI HOJOREHISI OT CYETOBOTHATA HOIITHRKA HA MC/L
3. B3EMAHIISA OT CBLP3AHI HPEJAIPHATIHS

4. CJILJIRH ChC CBBP3AHITJHTLA
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JYUC BEPTEP CAC - ®PAHUUSA MCJ

OTYET 3A MPUXOJHUTE H PA3XOJUTE
3a 2018 roanua

2017

XHJ. JB.

2018
XH/I, JIB.
Pasxoan
1. Paszxoni 3a cypoBHHH, MATEPHAIN H BBHLUHH YCIYTH (1)
Qo pazxoou 3a onepamuena 0eitnochi (H
Oongo pazxoou (1)
2. CuetoBoaua 3aryfa 3a roansara (06110 npHuxoan - oéuo
pasxoj) (D)
3. Hetna 3ary0a 3a roannara (N

Vupasumen: XKar Baan

A-(C

Cwemastimen: ADA Koncyamanmu OO
Bana Hopoarosa, ynpasumen
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JIYUC BEPI'EP CAC - ®PAHUHA MCJ]

CYETOBOJEH BAJIAHC
KkbM 31 nekemBpn 2018 roauna

AKTHB
AKTUBH

A. Terkymn (KpaTKoTpaiinim) akTHBI
CYMA HA AKTHUBA

NMACHB

HETHW AKTUBH U ITACUBU

A. Hernn akrusn

CYMA HA IMTACHBA

[TpunosxennaTa ca ONOBECTEHN HA CTPAHUIM OT 3 10 7 1 ca HEPA3IeTHA YaCT OT (PMHAHCORNS OTHET,

DUHAHCOBUAT OTYET Ha cTpaHuLu o1 1 1o 7 € oobpen ot ynpasurens u e noanucad Ha 05.03.2019 r. or:

Vopasumen: XKax Bnan \

Cvcmagimen: f/(?)j{gp]{oncymnmmm 00x

Bans Hopdanosa, ynpasunjen

31.12.2018 31.12.2017
XHJL JIB. XHJI. JIB.
829 829

829 829

829 829

829 829
2




JIYUC BEPTEP CAC - ®PAHIIU A, MSCTO HA CTOITAHCKA JEMHOCT B BbJICAPUS
[MPHJIOXKEHUE KbM rOJJUILHH S @UHAHCOBH S OTYET 3a 2018 ronnna

1. HH® OPMAIHA 3A MACTOTO HA CTOITAHCKA JEHHOCT

1.1 Codcmeenocnt i ynpagienue

Jlyne Beprep CAC — ®panuns e 4y:mAecTpaHHO OPHAHYECKO JAHLE, PErHCTPHPAHO Che
cepannue yin. Xeupn ®apman 86, Mcn Jle Monuno, Tlapnik, @paHus. 1 MSCTO Ha CTONAaHCKa
neiinoct (MCJT) ¢ aapec ya. Heodut Puncku Ne 55, 1000 Codust, buarapus. Jlyue beprep CAC -

Opanuns e gnicano B peructsp BYJICTAT noa Ne 175319244,
MCJ] e peructpupano Ha 10.02.2012 r. 1 ce npeacrarnapa ot ['annna Banentunosa Kepynn.

OCHOBHUSAT NnpeaMeT Ha JNEeHHOCT Ha MCI[ € N3BbLpLUBAHE HA WHIKEHEPHHIOBM H CTPOWUTEIHH

YCIYTH,
2. OCHOBHH ITOJTOZKEHHA OT CYETOBO/HATA HO/THTHKA HA MCH

2. L. baza 3a uzzomeane Ha PUHAHCOBUSA ONIUCH

OunavcopusT ordyer Ha Jlyuc beprep CAC — O®pauunsa, MCJl B bbarapus e n3rotsen B
CLOTBETCTRHE ChC 3aKOHA 3a CUeTOBOACTBOTO (HOB) B cuna ot 01.01.2016 r. (JIB 95/08.12.2015 r.) u
Haunonanuure cuerosoann cranpapra (HCC), ytsbpaenn ot MC ¢ TIMC Ne 46/2005 (B
30/07.04.2005 r.) 1 usmenenn u pombinenu ¢ [IMC 251/2007 r. (JIB 86/ 26.10.2007 r.) u ¢ [IMC
394/2015 r. (1B 3/12.01.2016 r. u B cuna ot 01.01.2016 1.

OT101.01.2016 1. e B cuJ1a HOB 3aKOH 34 CUETOBOJCTBOTO, KOHTO OTMEHS M3LA10 AcHcTBalns
jpo 31.12.2015 r. 3akoH 3a cyetosoacTBoTo. C HOBHA 3aKOH C€ TPAHCHOHHPAT B HaALMOHAHOTO
CUETOBOJIHO  3aKOHOJATEJICTBO nNpaBuwiata M u3uckBanuata Ha Jlupextusa 2013/34/EC  na
Esponeiicknust nmapnament u Ha Cbeeta Ha EC ot 26.06.2013 r. oTHOCHO roauiuHnTe (MHAHCOBH
OTYETH, KOHCOMHAWPAHHTE JUHAHCOBH OTHETH M CBbP3aHUTE JOKJIAAN HA HAKOW BUJIOBE NPEANPHITHS.

MCJ]I Boau CBOMTE CHETOBOAHW peructpd B Obirapcku jera (BGN) u n3rotBa ceoute
ouHanHK PUHAHCOBU OTYETH B CbOTBETCTBHE ¢ OBATAPCKOTO CHETOROHO 3aKOHOATENCTBO.

Januure B roguinnns (uxancos otuet (I'PO) ca npeacrasenu B xuisian jgesa. Hacrosmmsat
rojiileH JUHAHCOB OTHET € U3rOTBEH HA NPUHLKIA HAa HCTOPHYECKATa LeHa.

Ha ©Oaza onpenenenn B 3akona 3a cuetoBoictso kputepun MCJ] ce knacuduuupa B
KaTEropusita MUKpONpeanpuaTHe. 3a MHKPONpPEANpUATHATa € MPeJBHAEHAa Bb3MOXHOCT 3a
o0JsieKueHHs [pH U3rOTBAHETO Ha 3aKOHOBMTE (puHaHncoBH oT4yeTH. PproBoacTBOTO HAa MCJ € n3bpao
Jla npujara Te3n o0JeKYeHHs H 3aKOHOBHST MY (DHHAHCOB OTHET BKJIIOYBA CaMO ChKpaTeH Oananc 1o

pasziejii H ChbKpaTEH OTHET 3a NPUXOJH H pasxo/iu.
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JIYHUC BEPT'EP CAC - ®PAHILIUA, MACTO HA CTOITAHCKA JIEWHOCT B BbJICAPHSA
MPHUJIOXKEHUE KM rOAUIUHKU A DHHAHCOBUA OTYET 3a 2018 ronuna

Hecuzyprocm na cHemogoOH e Rpuiau3 umeiiti O{eHKu

npe,ﬂ.CTaBHHeTO Ha (])HHEIHCOB oTyeT cwriaacHo HauuwonannuTe CUYETOBOJIHM CTaHaapTH
H31CKBa PBKOBOJACTBOTO Jd HallpaBH Haﬁ-}lOG])II ﬂ]}IIGHHBHTeﬂHH OLEHKH, HAYHUCIEHHA W PasyMHO
00OCHOBAHH NPEANOI0KEHNA, KOHTO OKasBaT C(])CKT B’bpxy OTYETEHHTE CTOHHOCTH Ha AKTHBHTE H
MMacHBHTE, NPHXOJAHTE H Pa3XoJITE, H Ha OMOBECTABAHETO Ha YCJOBHH B3eMaHis W 3a]lbJLKCHHST KbM
JaraTta Ha (l)TLICTﬂ. Tesn I'I[)HGJ]H'BH'['EJIHH OLUEHKH, HAa4YHCJICHHA W NPEANnoONoKEHHA ca OCHOBaHH Ha
llH(l]OpMall]!ﬂTﬂ, KOATO € Ha/l[hdMHa KbM JlataTta Ha (I)IIHEIHCOBHSI oTHET, nopail KoOeTo ObaeLHTE

(])HKTI[‘-ICCKII PE3YITATH Onxa Moru jaa obaar Pa3jiiyHN OT TAX .

2.2, Cpagrumeanu odainu

MC/I npeacrass cpaBHHTENHAa HHDOPMALS B TO3H (DHHAHCOB OTYET 3a nepuoaa | suyapu 10
31 nexemspu Ha mnpeaxoaHata 2017 roamna. Korato e HeoOX0AHMO, CPaBHMTENHMTE JaHHH C€
peknacuuIMpaT, 3a J1a Ce NOCTHIHE CHLIOCTABHMOCT CIPSAMO [POMEHH B TPEACTABAHETO 34 TEKyLIaTa

roJInHa.

2.3. Ocnoenu noKazamenu Had CHORANCKama cpedd

OcHoBHMTE NOKA3aTe/li Ha CTOMAHCKATa Cpesla, KOMTO OKa3BaT BIUSIHWE BLPXY JeiiHocTTa Ha
MCJI, 3a nepuojaa 2016 — 2018 r. ca npejcraBeHH B Tabauuara no-goy:

IMokazaTen 2016 2017 2018
GBI B MJIH. N€Ba 94,130 101,043 107,987
Peanen pactex Ha BBI1 3.9% 3.8% 3.2%
Hunauusa B xpas Ha rojuHaTa -0.5% 1.8% 2.3%
CpesieH BanyTeH Kypc Ha WATCKUA J1071ap 3a rojiiHaTa 1.77 1.73 1.66
BanyTeH Kypc Ha IIATCKUA JoJiap B Kpasi Ha roJiiHara 1.86 1.65 1.72
OcHOBEeH JIMXBEH MPOLEHT B Kpas Ha roJuHara 0.00 0.00 0.00
bBeapabotiua (B kpasi Ha rolMHATA) 8.0% 7.1% 6.1%

* lIpoenosza na BHE 3a.2018 2., uzeomesena kvm 21 dexemspu 2018 2. uzmounux: bHB

2.4, Omuemna gaiynia

DyHKIMOHANHATA M OTYETHA BalyTa Ha npeicTaBsHe Ha (uHaHcoBHs otvyer Ha MC/L e
Obarapekuat neB. bearapekust sies € gukcupan keM eBpoTto 1o 3akona 3a BHB B choTHowenne BGN
1.95583:EUR 1.

[Ipy nbpBoHAvaNHO MpH3HABaHe, BCsKa CAENKa B UY)KIAECTPaHHa BajlyTa CE 3anucBa BbB
(yHKUHOHANHATA BaJyTa, KATO KbM CyMaTa B 4y:KAECTPAHHA BaJlyTa ce npuiara 0OMEHHHAT KYPC KbM

MOMECHTa Ha CAE/lKaTa WKW olepanuaTa. napHLIHHTE cpeactsa, B3eMaHWUATA H 3aJAbJKCHHATA,
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JIYHUC BEPT'EP CAC - ®PAHLUSA, MSICTO HA CTOIIAHCKA JIEMHOCT B BbJICAPH A
ITPUJIONKEHHE KbM IrOJIMIITHHUA PMHAHCOBHA OTYET 3a 2018 ronusa

JICHOMHHHPAHH B Uy)KIeCTpaHHA BalyTa, C€ OTYMTAT BbB (JYHKLHOHAJHATA BAJyTa KaTo Ce NpHiara
obmenHnaT kype, nyomankysan ot BHB 3a nocieanns paGoren JieH Ha ¢hoTBeTHHS Mecell. Kbm 31
JEKEMBpPH T€ Ce olensBar B OBATAPCKH JieBa KaTO Ce H3M0J3Ba 3aK/IIOUHTEIHUAT 0OMEHEH Kype Ha
BHB. '

Edextire ot KypcoBHTE pazinKi, CBLP3aHN C YPEeAKAAHETO Ha CACIKII B UYKACCTPaHHA BanyTa
HAH OTYHTAHETO Ha CICJNKH B UYKICCTPAHHA BaJlyTa M0 KyPCoBe, KOHTO €a pasindHu OT Te3l, Mo
KOHTO MbpBOHAYANHO ca 0Nl MPH3HATH, Ce BKIIOYBAT B OTHETA 3a NMPHXOANTE H Pa3XoauTe B
MOMEHTA Ha BBL3HHKBAHETO HM, KATO €€ TPSTHPAT H MPEACTaBAT Kato “(HHAHCOBH MPHXOAN" Wil
*“(puHaHCcOBH pazxoan’.

Hemonerapuure otyeTHi obekTit B Oananca, MbPBOHAYANHO JEHOMIHIPAHI B 1ysKecTpatia
BanyTa, ce OTUHTAT BLB (DYHKIHOHAJHATA BAJyTa KAaTO Ce MpHIara HCTOPHUECKHAT OOMEHEH KypC KbM

Jarara Ha onepauusTa i nocjeipallo He e NPeoLeHsaBaT 1o 3aKJItoO4HTENCH Kypc.

2.5, ITpuxodu

[Tpuxoante B MCJI ce npu3Hasar Ha 0asa NpUHLMINA HA HAYMCIsIBAHE W 10 CTENEHTa, J0
KOATO cTOMaHckuTe W3roau ce npuaodusar or MCJI 1 1OKOAKOTO NPUXOJAMTE MOFaT HAJICKTHO Ja ce
H3MepAT.

[TpH NpeocTaBsIHETO Ha YCIIyrH, IPUXOMTE CE MPU3HABAT, OTYNTANKH €Tara Ha 3aBbPLICHOCT
Ha clenkaTa KbM jatara Ha GajnaHca, ako TO3M erTam Moxe Ja ObjAe HaJEeKIHO M3MEPEH, KakTo W
pasxo/uTe, H3BLPIICHH MO c/elKaTa i Pa3sXoI1Te 3a MPHKIIOYBAHETO H.

[MpuxoauTe ce ouensizaT Ha Ga3a crpaBe/HBaTa 1l€Ha Ha NPEJOCTABEHHTE YCIYTrH, HETHO OT
KOCBEHH JaHbLM (AKLK3 M JaHbK 106aBeHa CTOIHOCT) U Pe/I0CTaBeHN OTCTBIIKH U pabar.

DUHAHCOBUTE NPHUXOJH BKJIIOUBAT TIPUXO/H OT JIUXBH (110 3aeMH, JCNO3HTH B DAHKH), KAKTO U

NMOJIOYMKHTENIHH KYPCOBH Pa3/IMKK OT CAECJIKH H Onepalyi BbB BajlyTa.

2.6. Pazxoou

Pasxomute B MCJI ce npusHaBaT B MOMEHTa HA TAXHOTO BbL3HMKBaHE M Ha 6asa MpUHIMINUTE
HA HAUMCIISIBAHE W ChIIOCTABHMMOCT.

PasxonnTe 3a ObJACUIM NMEPHOJN CE OTHaraT 3a NpPH3HABAHE KaTO TEKYIl pa3XoA 3a nepuolia,
npe3 KOoiiTo 10roBOPHTE, 32 KOUTO C€ OTHACAT, C& H3IMLJIHABAT.

DUHAHCOBUTE Pa3X0H CE& ChCTOAT OT: pa3xou 3a 00e3leHKa Ha (JHHAHCOBH aKTHUBH, Pa3Xxo/i
33 JIMXBY N0 3a€MH, BKJIIOYUTENHO 0aHKOBH TaKCH M APYrH NMpPEeKH pa3sxolH Mo TAX U OTPULATENHH

KYPCOBH pa3/iKH OT CAE/IKH H ONepauuu BLB BaayTa.
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JIVUC BEPTEP CAC - ®PAHLIMS, MACTO HA CTOTTAHCKA JIEHHOCT B BbJICAPUSI
[MPHJIOKEHHWE KbM IrOAUIIHHUA DPHHAHCOBHMA OTYET 3a 2018 roanna

baHkoBnTe Takcu 3a Tekylo odcayxBaHe Ha aefinoctra Ha MC/L ce npeicraBiar KaTto BbHLIHY

yCayri.

2. 7. Topeoscku u 0pyeu g3eMaiiis

prroucmrre B3¢MaHNA €€ NpeacTaBaT 11 OTHHTAaT 1Mo CToifHOCTTa HA OpHIHHAJIHO H3aacHaTa
(]}{'IKT)’[)(‘I, HaMaJleHa € pa3sMepa Ha o0e3leHKara 3a HCCLﬁl][JaCMH CYMI.

lil])IIGHH'SIITGJIHGTE! OUCHKA 3a CbMHHUTC/IHHW H HGCBGHPHEMH B3€MaHHs Cc MpaBH, KOTaTo 3a
CL6II|)80N-10C'I"[“E[ Ha LsJlata cymMa CbUEeCTBYBA BHCOKA HECHIYPHOCT. l’]@C'b6l]EJElél\-lll'l'€ B3eMaHus ce
H3IMHCBAT, KOrato € YCTAHOBAT NPaBHHTE OCHOBaHIA 3a TOBA, WIIH KOrato AaJCHO TLProBCKO B3eMaHe
CC NPEUEHH KaTo HanbJIHO HeCLﬁl-ipaeMﬂ. M3nucpaHeTo cTara 3a CMETKA Ha (l)opmnpamm KOPEKTHB 34

obe3leHKN.

2.8. Jadvaxcenus Koy 00Cmagu Uy

3aabaKEeHUATA KbM JOCTABYMIM C€ OTYMTAT [10 CTOMHOCTTA HA OPHIHHAJIHHTE (])aKTypu (ueua
Ha ﬂpl’l}lOGHBaHe), KOATO Ce NpHEeMa 3a crnpaBeyinBaTa CTOIHOCT Ha cJiefKkaTa u e 0bae u3nnaTeHa B

OBAele cpellly Noay4eHHTe CTOKH H YCIIYTH.

2.9. Janvyu evpxy neuaadana

Terxyupume danvyu BbPXy TNedandarta ce ONPeAessT B CbOTBETCTBUE C M3MCKBAHHMATA Ha
OBJIrAPCKOTO  JaHBUHO 3aKOHOAATENCTBO — 3akoHa 3a KOPMOPATHBHOTO MOAOXOJHO olsarane.

HomuHannaTta ganbuHa ctaBka 3a 2018 r. e 10% (2017 r.: 10%).

Omcpoyenume Oanvyit BbPXY MNeuandaTa ce OnpelensarT upes3 npuiaraHe Ha OanaHCOBHSA
MacHBEH METOJ [0 OTHOLICHHE HA BCHUKH BPEMEHHH Pa3lNKH KbM jaTaTa Ha ()UHAHCOBHSI OTYET,
KOWTO CBIIECTBYBAT Mexay OalaHCOBHTE CTOHMHOCTM M AAHBLYHWUTE OCHOBM HA OTAEIHHUTE aKTHBH W
MacHBH.

OTcpoyeHnTe JaHBbYHH MTACHBH C€ NPU3HABAT 3a BCHUKH obJjlaraeMi BPEMEHHH pa3linKH.

OrcpoyeHnTe 1aHbUHM aKTHBH CE€ MPHU3HABAT 32 BCHUYKH HaMaNseMH BPEMEHHH PasiHKH U 33
HEH3MOA3BAHUTE JaHBYHH 3aryOH, 10 CTEMEHTa, 10 KOITO € BEPOSTHO Te Jia ce NposBAT odpaTHO U Jla
ObJie reHepupana B Objellle AocTaTbyHa obnaraeMa nevanda WM Aa ce nposasaT obnaraeMu BpeMeHHH
PazIHKK, OT KOMTO Ja MOraT 1a c¢e NpHcrnajHar Te3u HaMajlsieMu PasiiuKH, ¢ U3KJII0YEeHHe Ha pasJinKy,
NOPOAEHH OT MbPBOHAYAIHO [1PH3HABAHE HA AKTHUB MJIH NACHB, KOHTO HE € 3acerHaa cHeTOBOHATA HITH

JanbuHara nevanda (3aryda) KbM fatata Ha oneparusTa.




JIVUC BEPTEP CAC - ®PAHLUS, MSICTO HA CTOTIAHCKA JIEMHOCT B BbJITAPHS
[MMPHJIOXKEHHE KbM INOHUIITHHUA PHHAHCOBUWA OTYET 3a 2018 roanHa

banaHcoBaTa cTOIHOCT Ha BCHYKH OTCPOYCHH AaHDBYHH aKTHBH CE NIPENICKaa B Kpad Ha BCEKH
OTHETCH NMEPHOA N TE€ Cce peayunpar 10 CTCICHTa, 10 KOATO € BEPOATHO TC Ja CC NPOABAT 06paTHO H Ja
€€ IreHepnpa a0CcTtaTb4yHO obnaraema rnevanda uin npoABsiBalli ce npe3 Chbllng NepHoa oOnaraemMn
BPEMEHHN pa3/InKH, ¢ KOUTO TE€ Ja Morar Ja 61—:,-’121"[“ I'[])]iél'[a,l],HHTH HJIH KOMITEHCHPAaHH.

OTC])O'—ICH]ITG JIAHBYHH aKTHBN H MACHBH ¢€ oueHABaT Ha 0aza JaHBUHHMTE CTABKH, KOHUTO €€
ouakBa Jla ce npujiarart sa rnepHoja, [pes KOHTO akTHBHTE LIE ce peanusnpar, a nacHiBuTe Lle ce
YpeasT (TIO["BCHT), Ha 0a3a JaHBUYHHTE 3aKOHH KOMTO €a B CHJA HJIH B TOJsSIMa CTENEH Ha CHI'YPHOCT c€

ouvaksa 1a ca B cuia. Kem 31.12.2018 r. 1 31.12.2017 r. MCJI He e oTueno oTCpoUeHt JaHblil.

3. B3BEMAHHA OT CBbP3AHH ITPEJITPHATHA

B3eMaHHATa OT CBbpP3aHU NMPEANpPUATHA ca B pasMep Ha 827 X. JIB. U NpeicTaBisBaT HeTeH
pe3yaTar ot paszuetHd B3auMooTHowenusa ¢ Jlync beprep CAC - ®panuns kem 31.12.2018 1.
(31.12.2017 r.: 827 x. nB.). BzeManusTa ca BL3HMKHAIM NPH MOAYYaBAHE HA NapUUuHN CpeAcTBa Mo
pasmnawarennata cmerka Ha Jlyuce beprep CAC - ®@panuusa 3a ecmerka Ha MCJl u ca cBbp3ann ¢

M3BBPILEHH NPe3 NPeX0/HH NEePHOAH HHKEHEPHHIOBH U cTpoUTenHu yenyru oT MCJL

4. CAEJIKH CbC CBBP3AHH JIHITA

Ipe3 ronnara MCJ] He e OChILECTBABANO CAENKH C JIPYTH CBbP3aHH JIHLA, OCBEH pa3ueTHH
B3aMMooTHOLIeHHus ¢ npuHuunana Jlyuc beprep CAC - @panuus, JaHHUTE 33 KOMTO €A IPE/ICTABEHH B

[Tpunosxenune 3 no-rope.
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LOUIS BERGER SAS - FRANCE, PERMANENT ESTABLISHMENT IN BULGARIA

PROFIT AND LOSS STATEMENT
for the year ended 31 December 2018

2018 2017
BGN '000 BGN '000

Expenses
I. Expenses on raw materials, consumables and hired services (hH 2
Total operating expenses (H z
Totat expenses (1) -
2. Accounting loss for the year (total revenues - total expenses) (N -
3. Net loss for the year (1) =

General Manager: Jacques Blanc

e C

Preparer: AFA Consultants OOD
Valia fordanova, General Managér

This is a translation fiom Bulgarian of the financial statements of Louis Berger SAS - France for year 2018.




LOUIS BERGER SAS - FRANCE, PERMANENT ESTABLISHMENT IN BULGARIA

BALANCE SHEET
as at 31 December 2018

31.12.2018 31.12.2017
BGN '000 BGN '000
ASSETS
A. Current (short-term) assets | 829 829
TOTAL ASSETS 829 829
NET ASSETS AND LIABILITIES
A. Net assets 8§29 829

TOTAL NET ASSETS AND LIABILITIES 829 829

The accompanying notes disclosed on pages 3 to 7 form an integral part of these financial statements.

The financial statements on pages 1 to 7 were approved by the General Manager and signed on behalf thereof
on 05.03.2019 by:

General Manager: Jacques Blanc

— ™
Preparer: AFA Consultants OOD
Valia lordanova, General Mandger

This is a translation from Bulgarian of the financial statements of Louis Berger SAS - France for year 2018.




LOUIS BERGER SAS — FRANCE, PERMANENT ESTABLISHMENT IN BULGARIA
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

1. INFORMATION ON THE PERMANENT ESTABLISHMENT

1. 1. Ownership and management

Louis Berger SAS — France — Permanent establishment in Bulgaria (PE) is a foreign legal
entity registered with a seat and basic place of business: 86 Henri Farman Str., Issy Les Moulineaux,
Paris, France and a permanent establishment ( PE ) at 1000 Sofia, Bulgaria, 55, Neofit Rilski Str. Louis

Berger SAS - France PE was entered in BULSTAT Register under No 175319244,
The PE is registered on 10 February 2012 and it is represented by Galina Valentinova Keruin.

The principal activities of the PE cover rendering engineering and construction services.

2. SUMMARY OF THE SIGNIFICANTACCOUNTING POLICIES OF THE PE

2.1, Basis for the preparation of the financial statements

The financial statement of Louis Berger SAS — France, PE in Bulgaria have been prepared in
accordance with the (new) Accountancy Act effective as of 1 January 2016 (SG 95/08.12.2015) and
National Accounting Standards (NAS), approved by the Council of Ministers by CMD No 46/2005
(SG 30/07.04.2005) and amended and supplemented by CMD No 251/2007 (SG 86/26.10.2007) and
by CMD 394/2015 (SG 3/12.01.2016), in force as of 1 January 2016.

Starting from 1 January 2016 there is a new Accountancy Act in force, which revokes entirely
the Accountancy Act effective until 31 December 2015. With the new law, the rules and requirements
of Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on the annual
financial statements, consolidated financial statements and related reports of certain types of
undertakings, are transposed into the national accounting legislation.

The PE keeps its accounting books in Bulgarian Levs (BGN) and prepares its official financial
statements in accordance with Bulgarian accounting legislation. The data in the annual financial
statements and the notes thereto is presented in thousand Bulgarian Levs (BGN’000). These annual
financial statements have been prepared on a historical cost basis.

On the basis of criteria, set by the Law, the PE is classified in the category of micro-
undertaking. With regard to micro-undertakings the Law provides relief options for the preparation of
statutory financial statements. The PE’s management has approved this opportunity and has amended
the used model of financial statements by preparing abridged financial statements.

This is a translation from Bulgarian of the financial statements of Louis Berger SAS — France, Permanent
Establishment in Bulgaria for the year ended 31 December 2018.




LOUIS BERGER SAS — FRANCE, PERMANENT ESTABLISHMENT IN BULGARIA
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018

Uncertainty of accounting estimates

The presentation of the financial statements in accordance with National Accounting Standards
requires the management to make best estimates, accruals and reasonable assumptions that affect the
reported values of assets and liabilities, income and expenses, and the disclosure of contingent
receivables and payables as at the date of the financial statements. These estimates, accruals and
assumptions are based on the information, which is available at the date of the financial statements, and

therefore, the future actual results might be different from them.

2.2, Comparatives

The PE presents comparative information in these financial statements for the period from 1
January to 31 December of the prior reporting year 2017. Where necessary, comparative data is
reclassified for the purpose of achieving comparability in view of the current year presentation

changes.

2.3. Main indicators of the economic environment

The main economic indicators of the business environment having effect on PE operations for

the period 2016 - 2018, are presented in the table below:

Indicator 2016 2017 2018
GDP in million levs 94,130 101,043 107,987
Actual growth of GDP 3.9% 3.8% 3.2%
Year-end inflation -0.5% 1.8% 2.3%
Average exchange rate of USD for the year 1.77 1.73 1.66
Exchange rate of the USD at the year-end 1.86 1.65 1.72
Basic interest rate at the year-end 0.00 0.00 0.00
Unemployment rate at the year-end 8.0% 7.1% 6.1%

* Preliminary data for 2018 (as at 21.12.2018), source: BNB

2.4. Reporting currency

The functional and reporting currency of the PE is the Bulgarian Lev. BGN is fixed under the
Bulgarian National Bank Act to the official currency of the European Union, the Euro, at the ratio of
BGN 1.95583:EUR 1.

Upon its initial recognition, each foreign currency transaction is recorded in the functional
currency whereas the exchange rate to BGN at the date of the transaction or operation is applied to the

foreign currency amount. Cash and cash equivalents, receivables and payables denominated in foreign
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currency are recorded in the functional currency by applying the exchange rate as quoted by the
Bulgarian National Bank (BNB) for the last working day of the respective month. At 31 December,
these amounts are valued in BGN at the closing exchange rate of BNB.

Foreign exchange gains or losses arising on the settlement of foreign currency transactions or
the recording of foreign currency transaction at rates different from those, at which they were
converted on initial recognition, are treated as ‘finance costs’ or ‘finance income’ in the income
statement when incurred.

The non-monetary items in the balance sheet, which are initially denominated in a foreign
currency, are accounted for in the functional currency by applying the historical exchange rate at the

date of the transaction and are not subsequently re-valued at the closing exchange rate.

2.5 Revenue

Revenue is recognised on accrual basis and to the extent that it is probable that the economic
benefits will flow to the PE and as far as the revenue can be reliably measured.

Upon rendering of services, revenue is recognised by reference to the stage of completion of
the transaction at the balance sheet date, if this stage as well as the transaction and completion costs,
can be measured reliably.

Revenue is measured on the basis of the fair value of the services rendered, net of indirect
taxes (excise duties and VAT) and any discounts and rebates granted.
Finance income includes interest income (on loans, bank deposits) as well as exchange gains

from foreign currency deals and transactions.

2.6. Expenses

Expenses are recognised as they are incurred, following the accrual and matching concepts.

Deferred expenses are put off and recognised as current expenses in the period when the
contracts, whereto they refer, are performed.

Finance costs comprise: impairment losses from financial assets, interest expense under loans
including bank charges and other directly attributable expenses and exchange losses from foreign
currency deals and transactions.

The bank fees and charges related to the current activities of the PE’s are presented as hired

services.
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2.7. Trade and other receivables

Trade receivables are recognised and carried at the original invoice amount (cost) less any
allowance for uncollectable debts.

An estimate of allowances for doubtful and bad debts is made when significant uncertainty
exists as to the collection of the full amount. Uncollectable receivables are written-oft when the legal
grounds for that are identified or when a particular trade receivable is judged as fully uncollectible. The

write-off is made at the account of the formed allowance.

2.8, Payables to suppliers

Payables to suppliers are carried at original invoice amount (acquisition cost), being the fair

value of the consideration to be paid in the future for goods and services received.

2.9, Income taxes

Current income taxes are determined in accordance with the requirements of the Bulgarian tax
legislation — the Corporate Income Taxation Act (CITA). The nominal income tax rate for year 2018 is
10% (2017: 10%).

Deferred income taxes are determined using the liability method on all temporary differences,
existing at the balance sheet date, between the carrying amounts of the assets and liabilities and their
tax bases.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences and the carry-
forward of unused tax losses, to the extent that it is probable they will reverse and a taxable profit will
be available or taxable temporary differences might occur, against which these deductible temporary
differences can be utilised, with the exception of the differences arising from the initial recognition of
an asset or liability, which has affected neither the accounting nor taxable profit or loss as at the date of
the transaction.

The carrying amount of all deferred tax assets is reviewed at the end of each reporting period

and reduced to the extent that it is no longer probable that they will reverse and sufticient taxable profit
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to be generated or occurring in the same period taxable temporary differences to allow the deferred tax
asset to be utilized (deducted or compensated).

Deferred tax assets and liabilities are measured at the tax rates that are expected to be applied
in the period when the asset will be realised or the liability will be settled (paid), based on the tax laws
that are enacted or substantively enacted. The PE has not rendered deferred taxes as at 31 December

2018 and at 31 December 2017.

3. RECEIVABLES FROM RELATED PARTIES

At 31 December 2018 receivables from related parties amounting to BGN 827 thousand-
comprise of the net result from cash transactions made through the bank account of Louis Berger SAS
- France on behalf of the PE (31 December 2017: BGN 827 thousand). The receivables are related to

engineering and construction services performed by the PE during prior periods to its clients.

4. TRANSACTIONS WITH RELATED PARTIES

The PE has not realized transactions with related parties except for transactions with Louis

Berger SAS - France. The information is presented in Note 3 above.
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